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Abstracts

The global microinsurance market size was valued at $6,704.7 million in 2024, and is

projected to reach $11.570.5 million by 2034, growing at a CAGR of 6.3% from 2025 to

2034.

A type of insurance designed for low-income individuals and families to offer affordable

products and tailored coverage, which can help them manage financial risks is referred

to microinsurance. It is intended to provide affordable insurance products, with an intent

to help them recover from financial loss. Another type of insurance that helps provide

coverage and ensures that beneficiaries receive financial support in the event of the

policyholder's death is called life microinsurance.

Rise in awareness of insurance benefits and surge in demand for financial inclusion

leads to increase in demand for affordable insurance products. Microinsurance intents

to help low-income group by offering affordable coverage, reducing their financial risks

from events like health emergencies or natural disasters. It also helps boost economic

stability and encourage savings and investment for emergencies. This has increased
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the awareness of financial inclusion, which fosters the growth of the

microinsurance market.

However, long-term commitment toward any insurance premium is difficult for a person

with low disposable income due to financial instability. In addition, microinsurance

products are perceived as products that offer less coverage or fewer benefits as

compared with traditional insurance. This makes customers doubt the value of

microinsurance. These factors limit the growth of the microinsurance market.

Nevertheless, increase in digitalization which offers features like online registration,

easy payment methods, and more allow customers to access microinsurance products

easily without wait times. Insurers can also offer tailored products like crop insurance for

farmers, micro-health insurance and more, which is expected to foster the growth of the

microinsurance market during the forecast period.

Segment Overview

The microinsurance market is segmented into distribution channel, type, payment

mode, and region. On the basis of distribution channel, the market is divided into agents

and brokers, financial institutes, mobile network operator (MNO), and others. By type, it

is classified into health microinsurance, life and accident microinsurance, property and

income microinsurance, and agriculture microinsurance. As per payment mode, it is

segregated into direct debit and standing order, digital payment, cash, and others.

Region-wise, it is analyzed across Asia-Pacific, Latin America, and Middle East and

Africa.

Competition Analysis

The report analyzes the profiles of key players operating in the microinsurance market,

are Hollard Insurance, Safaricom, MicroEnsure, HDFC ERGO General Insurance

Company Limited, HelloPe Financial Services Pvt Ltd, BIMA MILVIK, Metlife inc

(American Life Insurance Company - Nepal), Ahotopa Teledokta, Star Health and Allied

Insurance Co Ltd., National Insurance VimoSEWA Cooperative Ltd., Milliman, Inc., Blue

Marble Micro Limited, Microserfin, Howden Group Holdings Ltd., and Crest Micro Life

Insurance. These players have adopted various strategies to increase their market

penetration and strengthen their position in the microinsurance industry.

Recent Developments in the Microinsurance Market
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In September 2024, Howden Group Holdings Ltd. acquired the Microinsurance

Catastrophe Risk Organisation (MiCRO) to enhance their support for underserved

populations in Guatemala and other Latin American countries.

In March 2025, Blue Marble Micro Limited launched the Blue Marble Impact

Reinsurance Facility, a global initiative designed to expand parametric climate

insurance coverage for underserved communities across Latin America, Africa, and

Asia.

In August 2024, Milliman, Inc. launched a new platform called Milliman Connect,

designed to unify data and systems for group and worksite insurers.

Additional benefits you will get with this purchase are:

Quarterly Update and* (only available with a corporate license, on listed price)

5 additional Company Profile of client Choice pre- or Post-purchase, as a free

update.

Free Upcoming Version on the Purchase of Five and Enterprise User License.

16 analyst hours of support* (post-purchase, if you find additional data

requirements upon review of the report, you may receive support amounting to

16 analyst hours to solve questions, and post-sale queries)

15% Free Customization* (in case the scope or segment of the report does not

match your requirements, 15% is equivalent to 3 working days of free work,

applicable once)

Free data Pack on the Five and Enterprise User License. (Excel version of the

report)

Free Updated report if the report is 6-12 months old or older.

24-hour priority response*

Free Industry updates and white papers.
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Possible Customization with this report (with additional cost and timeline, please talk to

the sales executive to know more)

Technology Trend Analysis

Regulatory Guidelines

Additional company profiles with specific to client's interest

Additional country or region analysis- market size and forecast

Expanded list for Company Profiles

Historic market data

Market share analysis of players at global/region/country level

Key Market Segments

By Type

Health Microinsurance

Life and Accident Microinsurance

Property and Income Microinsurance

Agriculture Micro Insuramce

Others

By Distribution Channel

Agents and Brokers

Financial Institutes
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MNO

Others

By Payment Mode

Direct Debit and standing order

Digital Payment

Cash

Others

By Region

Asia-Pacific

India

China

Indonesia

Philippines

Vietnam

Rest of Asia-Pacific

Latin America

Brazil

Argentina

Ecuador
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Mexico

Peru

Rest of Latin America

Middle East and Africa

Nigeria

Congo

Ethiopia

South Africa

Tanzania

Rest of Middle East And Africa

Key Market Players

Hollard Insurance

Safaricom PLC

BIMA MILVIK

National Insurance VimoSEWA Cooperative Ltd.

HelloPe Financial Services Pvt Ltd

Milliman, Inc.

Blue Marble Micro Limited

Microserfin
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Crest Micro Life Insurance

MicroEnsure

Star Health and Allied Insurance Co Ltd

Ahotopa Teledokta

Metlife Inc (American Life Insurance Company - Nepal)

Howden Group Holdings Ltd.

HDFC ERGO General Insurance Company Limited
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FIGURE 20. COMPARATIVE SHARE ANALYSIS OF MICROINSURANCE MARKET

FOR MNO, BY COUNTRY 2024 AND 2034(%)

FIGURE 21. COMPARATIVE SHARE ANALYSIS OF MICROINSURANCE MARKET

FOR OTHERS, BY COUNTRY 2024 AND 2034(%)

FIGURE 22. MICROINSURANCE MARKET, BY PAYMENT MODE, 2024 AND 2034(%)
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FIGURE 23. COMPARATIVE SHARE ANALYSIS OF MICROINSURANCE MARKET

FOR DIRECT DEBIT AND STANDING ORDER, BY COUNTRY 2024 AND 2034(%)

FIGURE 24. COMPARATIVE SHARE ANALYSIS OF MICROINSURANCE MARKET

FOR DIGITAL PAYMENT, BY COUNTRY 2024 AND 2034(%)

FIGURE 25. COMPARATIVE SHARE ANALYSIS OF MICROINSURANCE MARKET

FOR CASH, BY COUNTRY 2024 AND 2034(%)

FIGURE 26. COMPARATIVE SHARE ANALYSIS OF MICROINSURANCE MARKET

FOR OTHERS, BY COUNTRY 2024 AND 2034(%)

FIGURE 27. MICROINSURANCE MARKET BY REGION, 2024 AND 2034(%)

FIGURE 28. INDIA MICROINSURANCE MARKET, 2024-2034 ($MILLION)

FIGURE 29. CHINA MICROINSURANCE MARKET, 2024-2034 ($MILLION)

FIGURE 30. INDONESIA MICROINSURANCE MARKET, 2024-2034 ($MILLION)

FIGURE 31. PHILIPPINES MICROINSURANCE MARKET, 2024-2034 ($MILLION)

FIGURE 32. VIETNAM MICROINSURANCE MARKET, 2024-2034 ($MILLION)

FIGURE 33. REST OF ASIA-PACIFIC MICROINSURANCE MARKET, 2024-2034

($MILLION)

FIGURE 34. BRAZIL MICROINSURANCE MARKET, 2024-2034 ($MILLION)

FIGURE 35. ARGENTINA MICROINSURANCE MARKET, 2024-2034 ($MILLION)

FIGURE 36. ECUADOR MICROINSURANCE MARKET, 2024-2034 ($MILLION)

FIGURE 37. MEXICO MICROINSURANCE MARKET, 2024-2034 ($MILLION)

FIGURE 38. PERU MICROINSURANCE MARKET, 2024-2034 ($MILLION)

FIGURE 39. REST OF LATIN AMERICA MICROINSURANCE MARKET, 2024-2034

($MILLION)

FIGURE 40. NIGERIA MICROINSURANCE MARKET, 2024-2034 ($MILLION)

FIGURE 41. CONGO MICROINSURANCE MARKET, 2024-2034 ($MILLION)

FIGURE 42. ETHIOPIA MICROINSURANCE MARKET, 2024-2034 ($MILLION)

FIGURE 43. SOUTH AFRICA MICROINSURANCE MARKET, 2024-2034 ($MILLION)

FIGURE 44. TANZANIA MICROINSURANCE MARKET, 2024-2034 ($MILLION)

FIGURE 45. REST OF MIDDLE EAST AND AFRICA MICROINSURANCE MARKET,

2024-2034 ($MILLION)

FIGURE 46. TOP WINNING STRATEGIES, BY YEAR (2023-2025)

FIGURE 47. TOP WINNING STRATEGIES, BY DEVELOPMENT (2023-2025)

FIGURE 48. TOP WINNING STRATEGIES, BY COMPANY (2023-2025)

FIGURE 49. PRODUCT MAPPING OF TOP 10 PLAYERS

FIGURE 50. COMPETITIVE DASHBOARD

FIGURE 51. COMPETITIVE HEATMAP: MICROINSURANCE MARKET
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FIGURE 53. SAFARICOM PLC: NET REVENUE, 2022-2024 ($MILLION)

FIGURE 54. HDFC ERGO GENERAL INSURANCE COMPANY LIMITED: NET
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REVENUE, 2022-2024 ($MILLION)

FIGURE 55. HDFC ERGO GENERAL INSURANCE COMPANY LIMITED: REVENUE

SHARE BY SEGMENT, 2024 (%)

FIGURE 56. METLIFE INC (AMERICAN LIFE INSURANCE COMPANY - NEPAL): NET

REVENUE, 2022-2024 ($MILLION)

FIGURE 57. STAR HEALTH AND ALLIED INSURANCE CO LTD: NET REVENUE,

2022-2024 ($MILLION)

+357 96 030922
info@marketpublishers.com

Microinsurance Market By Type (Health Microinsurance, Life and Accident Microinsurance, Property and Income Mi...

https://marketpublishers.com/report/business-finance/general_insurance/microinsurance-market-allied.html


I would like to order

Product name: Microinsurance Market By Type (Health Microinsurance, Life and Accident

Microinsurance, Property and Income Microinsurance, Agriculture Micro Insuramce,

Others), By Distribution Channel (Agents and Brokers, Financial Institutes, MNO, Others),

By Payment Mode (Direct Debit and standing order, Digital Payment, Cash, Others):

Global Opportunity Analysis and Industry Forecast, 2025-2034

Product link: https://marketpublishers.com/r/M8EF946465D6EN.html

Price: US$ 2,601.00 (Single User License / Electronic Delivery)

If you want to order Corporate License or Hard Copy, please, contact our Customer

Service:

info@marketpublishers.com

Payment

To pay by Credit Card (Visa, MasterCard, American Express, PayPal), please, click

button on product page https://marketpublishers.com/r/M8EF946465D6EN.html

Powered by TCPDF (www.tcpdf.org)

+357 96 030922
info@marketpublishers.com

Microinsurance Market By Type (Health Microinsurance, Life and Accident Microinsurance, Property and Income Mi...

https://marketpublishers.com/report/business-finance/general_insurance/microinsurance-market-allied.html
mailto:info@marketpublishers.com
https://marketpublishers.com/report/business-finance/general_insurance/microinsurance-market-allied.html
http://www.tcpdf.org
https://marketpublishers.com/report/business-finance/general_insurance/microinsurance-market-allied.html

