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Home Use Lancing Devices Market

The home use lancing devices market was valued at $359.5 million in 2023 and is
projected to reach $537.8 million by 2033, growing at a CAGR of 4.1% from 2024 to
2033.

A home use lancing device is a hand-held blood sampling instrument that measures
blood glucose levels. It is a minimally invasive device that makes a small incision on the
skin to draw out blood. The design of the device is similar to a pen that houses a small,
sterile needle or lancet to puncture the skin, along with a trigger mechanism to release
it. The key benefits of a home use lancing device include its convenience, cost-
effectiveness, adjustable depth, and ease of use.

Increase in the prevalence of diabetes has fueled the need for regular diagnosis, driving
the growth of the home use lancing devices market. In addition, advancements in the
design of the device have enhanced the user-friendliness and precision of blood
extraction, thereby augmenting the market development. The transition of lancing
devices into smart equipment is a prominent trend anticipated to dominate the market in
coming years. The integration of the device with mobile applications and digital health
platforms is projected to enhance decision-making and facilitate the provision of instant

Home Use Lancing Devices Market By Type (Standard Lancet, Safety Lancet, Others) , By Application (Glucose Te...


https://marketpublishers.com/report/industry/other_industries/home-use-lancing-devices-marketv-by-type-standard-lancet-safety-lancet-others-by-application-glucose-testing-cholesterol-testing-others-by-distribution.html

. +357 96 030922
Market Publishers info@marketpublishers.com

cure in case of emergencies.

However, the recurrent cost of purchasing disposable lancets deters several individuals
from investing in the equipment, hampering the development of the home use lancing
devices market. Furthermore, high saturation of the market reduces profit margin and
restrains the market growth significantly. On the contrary, exponential growth in the
number of individuals suffering from diabetes is anticipated to present lucrative
opportunities for market expansion. According to the International Diabetes Federation,
the cases of diabetes are projected to increase by 46% by 2045. Approximately 783
million individuals are expected to be living with diabetes in the future. This is poised to
fuel the adoption of home use lancing devices, opening new avenues for market growth.

Segment Review

The home use lancing devices market is segmented into type, application, distribution
channel, and region. On the basis of type, the market is divided into standard lancet,
safety lancet, and others. Depending on application, it is classified into glucose testing,
cholesterol testing, and others. As per distribution channel, it is bifurcated into online
channel and offline channel. Region wise, it is analyzed across North America, Europe,
Asia-Pacific, and LAMEA.

Key Findings
On the basis of type, the safety lancet segment dominated the market in 2023.

Depending on application, the glucose testing segment held a high share of the market
in 2023.

As per distribution channel, the online channel segment acquired a high stake in the
market in 2023.

Region wise, North America was the highest revenue generator in 2023.
Competition Analysis

The leading players operating in the global home use lancing devices market include
Medtronic Plc, Integra Lifesciences Corporation, Unilife Corporation, LifeScan, Novo

Nordisk A/S, Owen Mumford Ltd., Ypsomed AG, F. Hoffmann-La Roche Ltd., Terumo
Corporation, and ARKRAY Inc. These major players have adopted various key
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development strategies such as business expansion, new product launches, and
partnerships to strengthen their foothold in the competitive market.
Additional benefits you will get with this purchase are:

Quarterly Update and* (only available with a corporate license, on listed price)

5 additional Company Profile of client Choice pre- or Post-purchase, as a free
update.

Free Upcoming Version on the Purchase of Five and Enterprise User License.
16 analyst hours of support* (post-purchase, if you find additional data
requirements upon review of the report, you may receive support amounting to
16 analyst hours to solve questions, and post-sale queries)

15% Free Customization* (in case the scope or segment of the report does not
match your requirements, 15% is equivalent to 3 working days of free work,

applicable once)

Free data Pack on the Five and Enterprise User License. (Excel version of the
report)

Free Updated report if the report is 6-12 months old or older.

24-hour priority response*

Free Industry updates and white papers.
Possible Customization with this report (with additional cost and timeline, please talk to
the sales executive to know more)

Patient/epidemiology data at country, region, global level

Regulatory Guidelines

Additional company profiles with specific to client's interest
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Additional country or region analysis- market size and forecast
Expanded list for Company Profiles
Historic market data

SWOT Analysis

Key Market Segments
By Type
Standard Lancet
Safety Lancet

Others

By Application
Glucose Testing
Cholesterol Testing

Others

By Distribution Channel
Online Channel

Offline Channel

By Region

North America
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U.S.

Canada
Mexico

Europe

France
Germany

Italy

Spain

UK

Rest of Europe
Asia-Pacific
China

Japan

India

South Korea
Australia

Rest of Asia-Pacific
LAMEA

Brazil
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South Africa

Saudi Arabia

Rest of LAMEA

Key Market Players
Medotronic Plc

Integra Lifesciences Corporation.
Unilife Corporation
LifeScan

Novo Nordisk A/S

Owen Mumford Ltd
Ypsomed AG

F. Hoffmann-La Roche Ltd
Terumo Corporation

ARKRAY Inc
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