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Funeral Services Market

The funeral services market was valued at $61.3 billion in 2023 and is projected to
reach $88.6 billion by 2033, growing at a CAGR of 3.8% from 2024 to 2033.

Funeral services comprise of a series of arrangements made to commemorate and pay
respect to deceased individuals. Different activities performed by these services include
funeral planning, embalming, burial preparations, and cremation. There are different
types of funeral services such as traditional, direct burial, committal service, celebration
of life, scattering ceremony, and viewing. The service providers ensure that deceased
humans are honored & memorized in a structured manner, essential rituals &
ceremonies are conducted seamlessly, and legal & practical standards are followed
effectively.

With increasing life expectancy, the population of aging individuals is increasing
exponentially. This is a key driver of the funeral services market. In addition, rise in the
popularity of pre-planning of funeral arrangements is augmenting the development of
the market. Furthermore, rapid surge in urbanization is necessitating the adoption of
these services to ensure streamlined activities in densely populated areas. The
utilization of technology in memorial planning is gaining notable prominence in the
funeral services market. Crafting digital obituaries, utilizing audiovisual equipment for
tribute videos, and conducting online memorials are some of the key trends that have
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acquired traction, particularly after the COVID-19 pandemic.

However, resistance among a large population base to shift from cultural practices and
adopt advanced funeral services is a key restraint of the market. Moreover, funeral
services are expensive as compared to the conventional practices. Preference for cost-
effective solutions among individuals hampers the development of the market. On the
contrary, rise in the popularity of eco-friendly cremation procedures is opening new
avenues for the funeral services market. In the 2024 Consumer Awareness and
Preferences Report by the National Funeral Directors Association in the U.S.,
approximately 68% of respondents showed interest in exploring “green” funeral options
for several reasons, including potential environmental advantages and cost savings.
This data indicates that the funeral services market is poised for remunerative
opportunities in the future.

Segment Review

The funeral services market is segmented into service, application, distribution channel,
and region. On the basis of service, the market is divided into burial, cremation,
memorial, and others. As per application, it is bifurcated into immediate need and pre-
planned. By distribution channel, it is classified into online and offline. Region wise, it is
analyzed across North America, Europe, Asia-Pacific, and LAMEA.

Key Findings

On the basis of service, the burial segment held a major share of the market in 2023.

As per application, the immediate need segment acquired a high stake in the market in
2023.

By distribution channel, the offline segment dominated the market share in 2023.
Region wise, North America was the highest revenue generator in 2023.

Competition Analysis

The major players of the global funeral services market include Service Corporation
International, Naser Group Inc., InvoCare Australia Pty Ltd, Nirvana Funeral Services

Pvt. Ltd, Ritual Funeral Enterprise, Funebre.eu, AMAR International, Blue Ridge
Funeral & Cremation Service, Cemetery.com, LLC, and Funeral Basics. These major
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players have adopted various key development strategies such as business expansion,
new product launches, and partnerships, to strengthen their foothold in the competitive
market.

Additional benefits you will get with this purchase are:

Quarterly Update and* (only available with a corporate license, on listed price)

5 additional Company Profile of client Choice pre- or Post-purchase, as a free
update.

Free Upcoming Version on the Purchase of Five and Enterprise User License.
16 analyst hours of support* (post-purchase, if you find additional data
requirements upon review of the report, you may receive support amounting to
16 analyst hours to solve questions, and post-sale queries)

15% Free Customization* (in case the scope or segment of the report does not
match your requirements, 15% is equivalent to 3 working days of free work,

applicable once)

Free data Pack on the Five and Enterprise User License. (Excel version of the
report)

Free Updated report if the report is 6-12 months old or older.

24-hour priority response*

Free Industry updates and white papers.
Possible Customization with this report (with additional cost and timeline, please talk to
the sales executive to know more)

Additional company profiles with specific to client's interest

Additional country or region analysis- market size and forecast

Average Selling Price Analysis / Price Point Analysis
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Brands Share Analysis

Criss-cross segment analysis- market size and forecast
Expanded list for Company Profiles

Historic market data

Import Export Analysis/Data

Key player details (including location, contact details, supplier/vendor network
etc. in excel format)

List of customers/consumers/raw material suppliers- value chain analysis
Market share analysis of players at global/region/country level

Product Consumption Analysis

Reimbursement Scenario

SWOT Analysis

Volume Market Size and Forecast

Key Market Segments
By Service
Burial
Cremation
Memorial

Others
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By Application
Immediate Need

Pre-Planned

By Distribution Channel
Online

Offline

By Region
North America
U.S.
Canada
Mexico
Europe
France
Germany
Italy
Spain
UK
Russia

Rest of Europe
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Asia-Pacific

China

Japan

India

South Korea
Australia

Thailand

Malaysia

Indonesia

Rest of Asia-Pacific
LAMEA

Brazil

South Africa

Saudi Arabia

UAE

Argentina

Rest of LAMEA
Key Market Players

Service Corporation International
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Naser Group Inc.

InvoCare Australia Pty Ltd

Nirvana Funeral Services Pvt. Ltd

Ritual Funeral Enterprise

Funebre.eu

AMAR International

Blue Ridge Funeral & Cremation Service
Cemetery.com, LLC

Funeral Basics
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