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Abstracts

The face recognition device market was valued at $4.5 billion in 2023, and is projected

t%li%reach $16.5 billion by 2032, growing at a CAGR of 15.7% from 2024 t%li%2032.

A face recognition device is a biometric recognition technology that captures a high-

resolution images or videos t%li%authenticate and recognize people's faces from a

database of faces. It operates by identifying facial features in an image. Although less

accurate as compared t%li%fingerprint recognition, consumers are preferring it due

t%li%its contactless nature. The face recognition system major involves four processes,

which include face image acquisition and detection, face image preprocessing, face

image feature extraction, and face image matching and recognition.

The growth of the global face recognition device market is majorly driven by increase in

installation of security and surveillance systems in high-security areas such as airports

and government buildings. Furthermore, many business such as workplaces, healthcare

facilities, and financial institutions are increasingly integrating face recognition systems

t%li%enhance security and prevent unauthorized access t%li%restricted areas. In

addition, installation of smart security cameras with in-built face recognition feature

reduces the risk of burglary at households and shops. Moreover, this system can play a

vital role in crime prevention and criminal identification and verification. For instance,

according t%li%an article published by the Security Industry Association, a trade
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association representing the electronic and physical security industries, facial

recognition systems are installed at around 200 international airports and at many land

entries and seaports by the U.S. Department of Homeland Security. As of March 2023,

the U.S. Customs and Border Protection intercepted more than 1,800 individuals

wh%li%were attempting t%li%enter the U.S. at airports and the land border under a

fraudulent identity with the help of face recognition devices. However, high installation

cost and safety and privacy concerns hamper the growth of the market. Contrarily,

constant advancements in the technology such as integration of innovations in AI and

machine learning are improving the accuracy and capabilities of face recognition

systems, which are expected t%li%offer remunerative opportunities for the expansion of

the global market.

The global face recognition devices market is segmented int%li%device type,

application, and region. On the basis of device type, the market is bifurcated

int%li%standalone devices and integrated devices. Depending on application, it is

fragmented int%li%security & surveillance, access control, healthcare, banking &

finance, retail & E-commerce, and others. Region wise, it is analyzed across North

America, Europe, Asia-Pacific, and LAMEA.

Key Findings

By device type, the integrated devices segment is expected t%li%lead the global face

recognition device market by 2033.

On the basis of application, the security and surveillance segment is anticipated

t%li%gain high prominence during the forecast period.

Region wise, Asia-Pacific is projected t%li%govern the leading position in the coming

years.

Competition Analysis

Competitive analysis and profiles of the major players in the global face recognition

device market include NEC Corporation, IDEMIA Group, Zhejiang Dahua Technology

Co., Ltd., Hangzhou Hikvision Digital Technology Co., Ltd., Panasonic Corporation,

Honeywell International Inc., Fujitsu Limited., Anviz Global Inc., Sense Time Group

Limited, and VIVOTEK Inc. These major players have adopted various key development

strategies such as business expansion, new product launches, and partnerships

t%li%strengthen their foothold in the competitive market.
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Additional benefits you will get with this purchase are:

Quarterly Update and* (only available with a corporate license, on listed price)

5 additional Company Profile of client Choice pre- or Post-purchase, as a free

update.

Free Upcoming Version on the Purchase of Five and Enterprise User License.

16 analyst hours of support* (post-purchase, if you find additional

data requirements upon review of the report, you may receive

support amounting t%li%16 analyst hours t%li%solve questions,

and post-sale queries)

15% Free Customization* (in case the scope or segment of the report

does not match your requirements, 15% is equivalent t%li%3 working

days of free work, applicable once)

Free data Pack on the Five and Enterprise User License. (Excel version of the

report)

Free Updated report if the report is 6-12 months old or older.

24-hour priority response*

Free Industry updates and white papers.

Possible Customization with this report (with additional cost and timeline, please talk

t%li%the sales executive t%li%know more)

Product Benchmarking / Product specification and applications

Product Life Cycles

Supply Chain Analysis & Vendor Margins

Upcoming/New Entrant by Regions
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Market share analysis of players by products/segments

New Product Development/ Product Matrix of Key Players

Additional company profiles with specific t%li%client's interest

Additional country or region analysis- market size and forecast

Expanded list for Company Profiles

Historic market data

Key player details (including location, contact details, supplier/vendor network

etc. in excel format)

Market share analysis of players at global/region/country level

Key Market Segments

By Type

Standalone Devices

Integrated Devices

By Application

Surveillance

Access Control

Healthcare

Banking and Finance

Retail and E-commerce
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Others

By Region

North America

U.S.

Canada

Mexico

Europe

France

Germany

Italy

UK

Rest of Europe

Asia-Pacific

China

Japan

India

South Korea

Rest of Asia-Pacific

LAMEA

+44 20 8123 2220
info@marketpublishers.com

Face Recognition Device Market By Type (Standalone Devices, Integrated Devices), By Application (Surveillance,...

https://marketpublishers.com/report/technologies_electronics/semiconductors/face-recognition-device-market-by-type-standalone-devices-integrated-devices-by-application-surveillance-access-control-healthcare-banking-n.html


Latin America

Middle East

Africa

Key Market Players

NEC Corporation

IDEMIA Group

Zhejiang Dahua Technology Co., Ltd

Hangzhou Hikvision Digital Technology Co., Ltd.

Panasonic Corporation

Honeywell International Inc.

Fujitsu Limited.

Anviz Global Inc.

Sense Time Group Limited

VIVOTEK Inc.
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