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Abstracts

The global commercial auto insurance market size was valued at $160.4 billion in 2023,

and is projected to reach $390.5 billion by 2033, growing at a CAGR of 9.1% from 2024

to 2033.

Commercial auto insurance typically offers a tailored motor insurance policy to protect

against damages and losses to or caused by a business vehicle and its owner-driver. It

is mainly acquired by companies for their fleet of vehicles, including trucks, vans, cabs,

auto-rickshaws, tractors, commercial vans, school buses, and more. This insurance

covers damages from incidents like accidents, collisions, natural disasters, fires, and

other events, specifically for vehicles owned by the business.

Several factors, including strict government regulations in the commercial auto

insurance industry, increase in road accidents, and rise in use of commercial vehicles,

are driving the expansion of the global commercial auto insurance market. In addition,

rise in popularity of food trucks and increase in number of vehicle owners using

personal vehicles for commercial purposes, such as food trucks, contribute to the

market growth. Since personal vehicles cannot be used for business, they require

commercial auto insurance, thus leading to market growth.

+357 96 030922
info@marketpublishers.com

Commercial Auto Insurance Market By Distribution Channel (Broker, Non-Broker), By Coverage Type (Third Party L...

https://marketpublishers.com/report/business-finance/auto_insurance/commercial-auto-insurance-market-allied.html


Moreover, the global commercial auto insurance market is experiencing rapid

growth in the U.S., driven by surge in road accidents. For example, a recent survey by

the National Institute for Occupational Safety & Health revealed that 47% of commercial

drivers admitted to reading text messages while driving. Other distractions are also

significant, with nearly 34% of drivers reporting they have fallen asleep at the wheel.

Such incidences drive the growth of the market.

Segment Review:

The commercial auto insurance market is segmented into distribution channel, coverage

type, vehicle type, and region. By distribution channel, the commercial auto insurance

market is segmented into broker and non-broker. By coverage type, it is bifurcated into

third party liability coverage and collision/comprehensive/optional coverage. By vehicle

type, the commercial auto insurance market is segmented into light commercial vehicle

and medium and heavy commercial vehicle. Region-wise, it is analyzed across North

America, Europe, Asia-Pacific, and LAMEA.

Key Findings:

By distribution channel, the brokers & agents segment led the highest commercial auto

insurancemarket share, in terms of revenue in 2023.

On the basis of coverage type, the collision/comprehensive/optional coverage segment

is expected to exhibit the fastest commercial auto insurance market growth rate during

the forecast period.

Region-wise,North Americagenerated the highest revenue in 2023.

Competition Analysis:

The report analyzes the top commercial auto insurance companies operating in the

market such as Aviva, AXA S.A., Chubb Limited, Willis Towers Watson PLC., Berkshire

Hathaway Inc., Allianz SE, Aon plc., Zurich Insurance Company Ltd., Liberty Mutual

Insurance Company, American International Group Inc., Progressive Casualty

Insurance Company, The Hartford, Farmers Insurance Group, Nationwide Mutual

Insurance Company, Allstate Insurance Company, The Travelers Companies, Inc., The

New India Assurance Company Ltd., HDFC ERGO General Insurance Company

Limited, Tata AIG General Insurance Company Limited, and state farm. These players

have adopted various strategies to increase their commercial auto insurance market
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penetration and strengthen their position in the commercial auto insurance industry.

Additional benefits you will get with this purchase are:

Quarterly Update and* (only available with a corporate license, on listed price)

5 additional Company Profile of client Choice pre- or Post-purchase, as a free

update.

Free Upcoming Version on the Purchase of Five and Enterprise User License.

16 analyst hours of support* (post-purchase, if you find additional data

requirements upon review of the report, you may receive support amounting to

16 analyst hours to solve questions, and post-sale queries)

15% Free Customization* (in case the scope or segment of the report does not

match your requirements, 15% is equivalent to 3 working days of free work,

applicable once)

Free data Pack on the Five and Enterprise User License. (Excel version of the

report)

Free Updated report if the report is 6-12 months old or older.

24-hour priority response*

Free Industry updates and white papers.

Possible Customization with this report (with additional cost and timeline, please talk to

the sales executive to know more)

End user preferences and pain points

Industry life cycle assessment, by region

Product Benchmarking / Product specification and applications

Product Life Cycles
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Senario Analysis & Growth Trend Comparision

Technology Trend Analysis

Go To Market Strategy

Market share analysis of players by products/segments

New Product Development/ Product Matrix of Key Players

Pain Point Analysis

Regulatory Guidelines

Strategic Recommedations

Additional company profiles with specific to client's interest

Additional country or region analysis- market size and forecast

Brands Share Analysis

Criss-cross segment analysis- market size and forecast

Expanded list for Company Profiles

Historic market data

Market share analysis of players at global/region/country level

SWOT Analysis

Key Market Segments

By Distribution Channel

Broker
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Non-Broker

By Coverage Type

Third Party Liability Coverage

Collision/Comprehensive/Optional Coverage

By Vehicle Type

Light Commercial Vehicle

Medium and Heavy Commercial Vehicle

By Region

North America

U.S.

Canada

Europe

UK

Germany

France

Italy

Spain

Rest of Europe
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Asia-Pacific

China

Japan

India

Australia

South Korea

Rest of Southeast Asia

LAMEA

Latin America

Middle East

Africa

Key Market Players

Aviva

Chubb Limited

Berkshire Hathaway Inc.

Allianz SE

WTW

AXA

Aon plc.
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Zurich Insurance Company Ltd.

Liberty Mutual Insurance Company

American International Group Inc.

Progressive Casualty Insurance Company

The Hartford

Nationwide Mutual Insurance Company

Allstate Insurance Company

The Travelers Companies, Inc.

HDFC ERGO General Insurance Company Limited

Tata AIG General Insurance Company Limited

Farmers Insurance Group

The New India Assurance Company Ltd.

State Farm
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FIGURE 20. COMMERCIAL AUTO INSURANCE MARKET BY REGION, 2023 AND

2033(%)

FIGURE 21. U.S. COMMERCIAL AUTO INSURANCE MARKET, 2023-2033

($MILLION)

FIGURE 22. CANADA COMMERCIAL AUTO INSURANCE MARKET, 2023-2033

($MILLION)

FIGURE 23. UK COMMERCIAL AUTO INSURANCE MARKET, 2023-2033 ($MILLION)

FIGURE 24. GERMANY COMMERCIAL AUTO INSURANCE MARKET, 2023-2033

($MILLION)

FIGURE 25. FRANCE COMMERCIAL AUTO INSURANCE MARKET, 2023-2033

($MILLION)

FIGURE 26. ITALY COMMERCIAL AUTO INSURANCE MARKET, 2023-2033

($MILLION)

FIGURE 27. SPAIN COMMERCIAL AUTO INSURANCE MARKET, 2023-2033

($MILLION)

FIGURE 28. REST OF EUROPE COMMERCIAL AUTO INSURANCE MARKET,

2023-2033 ($MILLION)

FIGURE 29. CHINA COMMERCIAL AUTO INSURANCE MARKET, 2023-2033

($MILLION)

FIGURE 30. JAPAN COMMERCIAL AUTO INSURANCE MARKET, 2023-2033

($MILLION)

FIGURE 31. INDIA COMMERCIAL AUTO INSURANCE MARKET, 2023-2033

($MILLION)

FIGURE 32. AUSTRALIA COMMERCIAL AUTO INSURANCE MARKET, 2023-2033

($MILLION)

FIGURE 33. SOUTH KOREA COMMERCIAL AUTO INSURANCE MARKET,

2023-2033 ($MILLION)

FIGURE 34. REST OF SOUTHEAST ASIA COMMERCIAL AUTO INSURANCE

MARKET, 2023-2033 ($MILLION)

FIGURE 35. LATIN AMERICA COMMERCIAL AUTO INSURANCE MARKET,

2023-2033 ($MILLION)

FIGURE 36. MIDDLE EAST COMMERCIAL AUTO INSURANCE MARKET, 2023-2033

($MILLION)

FIGURE 37. AFRICA COMMERCIAL AUTO INSURANCE MARKET, 2023-2033

($MILLION)

FIGURE 38. TOP WINNING STRATEGIES, BY YEAR (2024-2025)

FIGURE 39. TOP WINNING STRATEGIES, BY DEVELOPMENT (2024-2025)

FIGURE 40. TOP WINNING STRATEGIES, BY COMPANY (2024-2025)

FIGURE 41. PRODUCT MAPPING OF TOP 10 PLAYERS
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FIGURE 42. COMPETITIVE DASHBOARD

FIGURE 43. COMPETITIVE HEATMAP: COMMERCIAL AUTO INSURANCE MARKET

FIGURE 44. TOP PLAYER POSITIONING, 2023

FIGURE 45. AVIVA: NET REVENUE, 2021-2023 ($MILLION)

FIGURE 46. AVIVA: REVENUE SHARE BY SEGMENT, 2023 (%)

FIGURE 47. AXA: NET REVENUE, 2021-2023 ($MILLION)

FIGURE 48. AXA: REVENUE SHARE BY SEGMENT, 2023 (%)

FIGURE 49. AXA: REVENUE SHARE BY REGION, 2022 (%)

FIGURE 50. CHUBB LIMITED: NET REVENUE, 2021-2023 ($MILLION)

FIGURE 51. WTW: NET REVENUE, 2022-2024 ($MILLION)

FIGURE 52. WTW: REVENUE SHARE BY SEGMENT, 2024 (%)

FIGURE 53. BERKSHIRE HATHAWAY INC.: SALES REVENUE, 2021-2023

($MILLION)

FIGURE 54. BERKSHIRE HATHAWAY INC.: REVENUE SHARE BY SEGMENT, 2023

(%)

FIGURE 55. ALLIANZ SE: NET REVENUE, 2021-2023 ($MILLION)

FIGURE 56. ALLIANZ SE: REVENUE SHARE BY SEGMENT, 2023 (%)

FIGURE 57. AON PLC.: NET REVENUE, 2021-2023 ($MILLION)

FIGURE 58. AON PLC.: REVENUE SHARE BY SEGMENT, 2023 (%)

FIGURE 59. AON PLC.: REVENUE SHARE BY REGION, 2023 (%)

FIGURE 60. ZURICH INSURANCE COMPANY LTD.: NET REVENUE, 2021-2023

($MILLION)

FIGURE 61. ZURICH INSURANCE COMPANY LTD.: REVENUE SHARE BY

SEGMENT, 2023 (%)

FIGURE 62. LIBERTY MUTUAL INSURANCE COMPANY: NET REVENUE, 2020-2022

($MILLION)

FIGURE 63. LIBERTY MUTUAL INSURANCE COMPANY: REVENUE SHARE BY

REGION, 2022 (%)

FIGURE 64. AMERICAN INTERNATIONAL GROUP INC.: NET REVENUE, 2021-2023

($MILLION)

FIGURE 65. AMERICAN INTERNATIONAL GROUP INC.: REVENUE SHARE BY

REGION, 2023 (%)

FIGURE 66. PROGRESSIVE CASUALTY INSURANCE COMPANY: NET REVENUE,

2020-2022 ($MILLION)

FIGURE 67. PROGRESSIVE CASUALTY INSURANCE COMPANY: REVENUE

SHARE BY SEGMENT, 2022 (%)

FIGURE 68. THE HARTFORD: NET REVENUE, 2021-2023 ($MILLION)

FIGURE 69. THE HARTFORD: REVENUE SHARE BY SEGMENT, 2023 (%)

FIGURE 70. ALLSTATE INSURANCE COMPANY: NET REVENUE, 2021-2023
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($MILLION)

FIGURE 71. ALLSTATE INSURANCE COMPANY: REVENUE SHARE BY SEGMENT,

2023 (%)

FIGURE 72. THE TRAVELERS COMPANIES, INC.: NET REVENUE, 2021-2023

($MILLION)

FIGURE 73. HDFC ERGO GENERAL INSURANCE COMPANY LIMITED: NET

REVENUE, 2021-2023 ($MILLION)
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