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Abstracts

The global card payments market was valued at $28.6 trillion in 2023 and is projected to

reach $56.4 trillion by 2033, growing at a CAGR of 6.9% from 2024 to 2033.

The card payments market refers to the financial sector that facilitates transactions

made through debit, credit, and prepaid cards. The global card payments market is

witnessing growth due to increase in the adoption of digital payments, the shift from

cash to card payments, and the rise of e-commerce. Contactless payments, in

particular, have been gaining popularity, due to convenience and hygiene concerns.

The card payments market is experiencing rapid transformation, driven by digitalization,

changing consumer preferences, and evolving regulations. The widespread adoption of

contactless payments, powered by advancements in NFC and EMV technologies, has

greatly improved transaction speed and security. Mobile wallets like Apple Pay, Google

Pay, and Samsung Pay are further accelerating the shift toward digital card payments.

The growth of e-commerce and online banking has fueled an increase in credit and

debit card transactions, with businesses integrating secure payment gateways to enable

seamless digital payments. Additionally, the rise of Buy Now, Pay Later (BNPL) services

is reshaping consumer credit, providing alternatives to traditional card-based lending.

Despite advancements in security, the card payments market faces significant

challenges related to cybersecurity threats and fraudulent activities. Data breaches,

phishing attacks, and identity theft pose substantial risks to consumers and businesses.
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Fraudsters continuously develop new techniques, such as card skimming,

account takeovers, and synthetic identity fraud, to exploit vulnerabilities in payment

systems. The financial losses from cyber fraud are rising, forcing banks and payment

providers to invest heavily in fraud prevention measures.

Moreover, emerging markets present significant opportunities for the growth of the card

payments market due to increasing financial inclusion and digital adoption. In regions

such as Asia-Pacific, Latin America, and Africa, the rise of mobile banking, fintech

innovations, and government-led financial literacy programs is accelerating card

adoption. The availability of low-cost digital payment solutions, partnerships between

banks and fintech companies, and expanding point-of-sale (POS) infrastructure are

further supporting growth.

Segment review

The card payments market opportunity is segmented on the basis of card type,

transaction type, and region. By card type, the card payments market is divided into

debit cards, credit cards, and prepaid cards. In terms of transaction type, the market is

segmented into commercial transactions and consumer transactions. On the basis of

region, it is analyzed across North America, Europe, Asia-Pacific, and LAMEA.

Key findings:

By card type, the credit card segment accounted for the largestcard paymentmarket

share in 2023.

Depending on transaction type, the consumer transaction segment generated the

highest revenue in 2023.

Region wise, North America generated the highest revenue in 2023.

The report analyzes profiles of key players operating in the card payments market

outlook such as Visa Inc., Mastercard Incorporated, American Express Company,

Discover Financial Services, Barclays PLC, JPMorgan Chase & Co, Bank of America

Corporation, UnionPay International, Citigroup Inc., Wells Fargo & Company, Capital

One Financial Corporation, U.S. Bancorp, PNC Financial Services Group, Inc.,

Synchrony Financial, HSBC Holdings plc, Santander Group, Mitsubishi UFJ Financial

Group, Inc., BNP Paribas, Royal Bank of Canada, and Australia and New Zealand

Banking Group. These players have adopted various strategies to increase their market

+357 96 030922
info@marketpublishers.com

Card Payments Market By Card Type (Credit Card, Debit Card, Prepaid Card), By Transaction Type (Commercial Tra...

https://marketpublishers.com/report/finance_services/payment/card-payments-market-allied.html


penetration and strengthen their position during the card payments market forecast

period.

Additional benefits you will get with this purchase are:

Quarterly Update and* (only available with a corporate license, on listed price)

5 additional Company Profile of client Choice pre- or Post-purchase, as a free

update.

Free Upcoming Version on the Purchase of Five and Enterprise User License.

16 analyst hours of support* (post-purchase, if you find additional data

requirements upon review of the report, you may receive support amounting to

16 analyst hours to solve questions, and post-sale queries)

15% Free Customization* (in case the scope or segment of the report does not

match your requirements, 15% is equivalent to 3 working days of free work,

applicable once)

Free data Pack on the Five and Enterprise User License. (Excel version of the

report)

Free Updated report if the report is 6-12 months old or older.

24-hour priority response*

Free Industry updates and white papers.

Possible Customization with this report (with additional cost and timeline, please talk to

the sales executive to know more)

Additional company profiles with specific to client's interest

Additional country or region analysis- market size and forecast

Criss-cross segment analysis- market size and forecast
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Expanded list for Company Profiles

Historic market data

Market share analysis of players at global/region/country level

SWOT Analysis

Key Market Segments

By Card Type

Credit Card

Debit Card

Prepaid Card

By Transaction Type

Commercial Transaction

Consumer Transaction

By Region

North America

U.S.

Canada

Mexico

Europe
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UK

Germany

France

Spain

Italy

Rest of Europe

Asia-Pacific

China

Japan

India

Australia

South Korea

Rest of Asia-Pacific

LAMEA

Latin America

Middle East

Africa

Key Market Players

Visa Inc.

American Express Company

+357 96 030922
info@marketpublishers.com

Card Payments Market By Card Type (Credit Card, Debit Card, Prepaid Card), By Transaction Type (Commercial Tra...

https://marketpublishers.com/report/finance_services/payment/card-payments-market-allied.html


Discover Financial Services

BARCLAYS PLC

Bank of America Corporation

Citigroup Inc.

Wells Fargo & Company

PNC Financial Services Group, Inc.

Synchrony Financial

Santander Group

Royal Bank of Canada

BNP Paribas

Australia and New Zealand Banking Group

Capital One Financial Corporation.

Mastercard Incorporated.

JPMorgan Chase & Co

UnionPay International

U.S. Bancorp

HSBC Holdings plc

Mitsubishi UFJ Financial Group, Inc.
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