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Abstracts

The breeding crocodile market was valued at $6.3 billion in 2023, and is projected to

reach $19.2 billion by 2033, growing at a CAGR of 11.8% from 2024 to 2033.

Crocodile breeding refers to the controlled reproduction and management of crocodile

species, primarily for conservation purposes, sustainable trade, and economic benefits.

Breeding farms or facilities focus on maintaining a balance between preserving the

species in their natural habitat and meeting the growing global demand for crocodile

products, such as leather, meat, and other by-products. Effective breeding programs

also contribute to species conservation, especially for endangered species, while

supporting local economies through trade and employment.

The growth of the global breeding crocodile market is driven by surge in demand for

crocodile leather, particularly for luxury goods such as handbags, shoes, and

accessories, form the fashion industry. A study by the Food and Agriculture

Organization (FAO) in 2020 indicated that nearly 1.5 million crocodiles are harvested

annually for leather production globally. The majority of this demand comes from luxury

fashion houses, primarily in Europe, Japan, and the U.S. In addition, rise in demand for

crocodile meat from the food sector significantly contributes toward the growth of the

global market. Moreover, by-products such as bones and fat are used in traditional

medicine and cosmetics. According to a news published in January 2022 by the Thai

Public Broadcasting Service, a public broadcasting service in Thailand—the number of

crocodiles slaughtered per month has reached to approximately 20,000 due to rise in
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pork prices. Moreover, implementation of stringent regulations promoting

sustainable and ethical breeding practices has encouraged the growth of crocodile

farming. Many breeding programs contribute to species conservation, helping to prevent

over-hunting of wild populations. For instance, supportive policies, including

international conventions such as Convention on International Trade in Endangered

Species (CITES), have promoted the legal and regulated trade of crocodile products,

benefiting licensed breeders. A report by CITES in 2021 mentioned that over 90% of the

international trade in crocodile skins is now legal and regulated, with an estimated

annual global trade value of $300 million. Furthermore, rise in tourism acts as the key

driving force of the global market. This is attributed to the fact that many crocodile farms

operate as tourist attractions and educational centers, providing an additional revenue

stream while raising public awareness of crocodile conservation. However, high

investments required for crocodile breeding farms such in infrastructure, skilled labor,

and veterinary care hampers the market growth. Moreover, increase in scrutiny from

animal rights organizations regarding the ethical treatment of crocodiles has led to

negative perceptions of crocodile farming, thus hampering the market growth. On the

contrary, improvements in breeding techniques, incubation, and hatchling care have

enhanced survival rates and productivity. Such developments are expected to offer

lucrative opportunities for the expansion of the global market during the forecast period.

The global breeding crocodile market is segmented into type, application, and region.

On the basis of type, the market is divided into Siamese crocodile, Thai crocodile, and

others. By application, it is fragmented into leather goods, food, medicine, and others.

Region wise, the market is analyzed across North America, Europe, Asia-Pacific, and

LAMEA.

Key Findings

By type, the Siamese crocodile segment dominated the market with the highest share in

2023.

On the basis of application, the food segment was the major shareholder in 2023.

Region wise, North America emerged as the most lucrative market for breeding

crocodile in 2023.

Competition Analysis

Competitive analysis and profiles of the major players in the global breeding crocodile
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market include Zhenshan Crocodile Culture, Zhenjiang Shunda, Guangdong Fulu, Linyi

Xuri Crocodile Breeding, Koorana Crocodile Farm, Shandong Yurui, and Juncheng.

These major players have adopted various key development strategies such as

business expansion, new product launches, and partnerships to sustain the intense

competition and gain a strong foothold in the global market.
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Key Market Segments

By Type

Siamese crocodile

Thai crocodile

Others

By Application

Leather goods

Food

Medicine

Others

By Region

North America

U.S.

Canada

Mexico

Europe

France

Germany
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Italy

Spain

UK

Russia

Rest of Europe

Asia-Pacific

China

Japan

India

South Korea

Australia

Thailand

Malaysia

Indonesia

Rest of Asia-Pacific

LAMEA

Brazil

South Africa

Saudi Arabia
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UAE

Argentina

Rest of LAMEA

Key Market Players

Zhenshan Crocodile Culture

Zhenjiang Shunda

Guangdong Fulu

Linyi Xuri Crocodile Breeding

Koorana Crocodile Farm

Shandong Yurui

Juncheng
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