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Australia Vaccines Market

The Australia vaccines market was valued at $0.6 billion in 2023 and is projected to
reach $1.2 billion by 2033, growing at a CAGR of 7.2% from 2024 to 2033.

A vaccine is a biological preparation injected into individuals to gain immunity against
infectious, life-threatening diseases. It is composed of the whole or some components
of viruses, bacteria, or toxins responsible for causing the disease. The working principle
of vaccines involves triggering of immune response in the body, without causing the
disease. The key elements of a vaccine include antigens, adjuvants, stabilizers, and
preservatives. There are different types of vaccines, each with a different approach to
stimulating the immune system. These include inactivated vaccines, subunit vaccines,
live attenuated vaccines, toxoid vaccines, and DNA or mRNA vaccines.
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Rise in initiatives such as the National Immunization Program by the
government to provide free vaccines for a wide range of diseases is a key driver of the
Australia vaccines market. In addition, increase in awareness among individuals
regarding the importance of vaccination to prevent the outbreak of infectious diseases
augments the development of the market. An ongoing development anticipated to
become a prominent trend in the coming years is the formation of compound vaccines.
These vaccines contain different antigens from bacteria, viruses, and other
microorganisms, resulting in the development of one formulation that offers protection
from multiple diseases.

However, the stringent regulatory standard regarding the development of new vaccines
to ensure safety & efficacy results in delayed approvals and multiple clinical trials, which
hampers the development of the market. Moreover, supply chain disruptions and
distribution challenges in remote or rural areas limit the accessibility of vaccines,
restraining the market development notably. Contrarily, rise in government expenditure
and increase in the establishment of agreements with different international suppliers to
maintain a constant supply of vaccines are projected to present lucrative opportunities
for the Australia vaccines market. For instance, the Department of Health and Aged
Care of the Australian Government released an article stating that they have invested
approximately $18 billion in Australia’s vaccine and COVID-19 treatment supply as part
of the COVID-19 health response.

Segment Review

The Australia vaccines market is segmented into technology type, indication, and end
user. On the basis of technology type, the market is divided into inactivated vaccines,
toxoid vaccines, recombinant & conjugate vaccines, live attenuated vaccines, and
others. Depending on indication, the market is categorized into pneumococcal disease;
influenza; human papilloma virus; meningococcal disease; rotavirus; varicella; measles,
mumps, & rubella; diphtheria, pertussis, & tetanus (DTP); polio; hepatitis; and other
indications. As per end user, it is classified into pediatric, adults, and travelers.

Key Findings

On the basis of technology type, the recombinant & conjugate vaccines segment was
the highest shareholder in 2023.

Depending on indication, the human papilloma virus segment held a notable share of
the market in 2023.
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As per end user, the pediatric segment dominated the market in 2023.

Competition Analysis

The leading players operating in the Australia vaccines market include Merck & Co.,
Inc., Sanofi, AstraZeneca, Pfizer, CSL, Emergent BioSolutions, Vaxine Pty Ltd.,
Biocelect, BioDiem, and GSK plc. These major players have adopted various key
development strategies such as business expansion, new product launches, and
partnerships to strengthen their foothold in the competitive market.
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