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Abstracts

Telemedicine is the real-time service which uses telecommunication and information

technology to provide clinical health care from a distance. Telemedicine services

provide two-way communications between patient and healthcare professional.

Telemedicine services use email, smart phones, video conference, wireless tools and

other forms of telecommunications technology. Telemedicine helps to decrease the

overall cost of medical care and increase efficiency through better management of

chronic diseases, shared doctors and specialist staffing.

The global Telemedicine market was estimated at USD$ 21.89 billion in 2016, and is

anticipated to reach USD$ 50.02 billion by 2021, expanding at a CAGR of 18.9%

between 2017 and 2021. The huge growth expected in the telemedicine market is

mainly due to the potential of telemedicine to revolutionize healthcare delivery as we

know it. Telemedicine does this by making it possible to instantly deliver healthcare at

any time to and from anywhere in the world.

Virtual medicine is benefiting in reducing the emergency room visits and hospitalization

rate, thereby augmenting the market growth. The telemedicine market is segmented on

the basis of products, and region. The service offers prime channel for various providers

to communicate on the same platform and thus, centralize all the available data.

The major key drivers for the telemedicine market are rapid growth in aged population

coupled with increasing number of patients suffering from chronic disease and

hypertension. Government initiatives and funding is expected to propel the telemedicine

market growth in Asia Pacific region within the forecast period. However, lack of

resources and high technological cost may hamper the market growth in emerging and

underdeveloped countries. Nevertheless, advancement in technology to provide better
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health services is expected to open up new growth avenues within the forecast

period.

North America, being a pioneer in IT technologies, dominated the global telemedicine

market. Available advanced organization with plenty funds contributed to its domination.

Asia Pacific is predicted to witness lucrative growth over the forecast period. Economic

reforms, boosting IT industry, and low functioning costs are the key factors attracting

market players to participate in this region.

Telemedicine Report by Material, and Geography – Global Forecast to 2025 is a

professional and comprehensive research report on the world’s major regional market

conditions, focusing on the main regions (North America, Europe and Asia-Pacific) and

the main countries (United States, Germany, United Kingdom, Japan, South Korea and

China).

The report firstly introduced the Telemedicine basics: definitions, classifications,

applications and market overview; product specifications; manufacturing processes;

cost structures, raw materials and so on. Then it analyzed the world’s main region

market conditions, including the product price, profit, capacity, production, supply,

demand and market growth rate and forecast etc. In the end, the report introduced new

project SWOT analysis, investment feasibility analysis, and investment return analysis.
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