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BMI View: Healthcare access in the Philippines has improved through the expansion of
the country's universal health insurance scheme and the proposed 2016 government
budget will aid further expansion.

The country's growing population, increasing disease burden (particularly cancer and
cardiovascular diseases) and rising acceptance of affordable generic drugs, will drive
growth in the pharmaceutical market. However, pharmaceutical firms seeking to capture
the commercial opportunities from the large unmet medical need in the Philippines's
oncology space will face challenges, as undiagnosed cancer cases remain high and
many advanced treatments still require out of pocket payment.

Headline Expenditure Projections

Pharmaceuticals: PHP145.05bn (USD3.28bn) in 2014, rising to PHP150.44bn
(USD3.27bn) in 2015; +3.7% in local currency terms and -0.3% in US dollar
terms. Forecast revised downwards slightly from last quarter.

Healthcare: PHP562.90bn (USD12.74bn) in 2014, rising to PHP622.99bn

(USD13.54bn) in 2015; +10.7% in local currency terms and +6.4% in US dollar
terms. Revised downwards from last quarter.
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