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BMI View: Improving labour market conditions and high disposable incomes will drive
domestic demand in the economy, leading to growth of 7.5% in vehicle sales in 2016.

Key Views

Improving consumer confidence will help drive growth in private consumption
and fuel growth in the passenger vehicle segment.

Low levels of inflation will free up disposable income. Record low interest rates
will translate to lower borrowing costs for households and business and bolster

auto loan growth.

Transport infrastructure projects will benefit the commercial vehicle segment.
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